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(c) Effective date. This section shall be
effective on July 25, 1987, except that
until October 31, 1987, a financial insti-
tution government securities broker or
dealer is not required to make and
keep current the securities position
record required by paragraph
(@)(3)(i)(A) of this section.

(Approved by the Office of Management and
Budget under control number 1535-0089)

[52 FR 27952, July 24, 1987, as amended at 53
FR 28987, Aug. 1, 1988; 60 FR 11026, Mar. 1,
1995; 62 FR 7155, Feb. 18, 1997; 72 FR 54411,
Sept. 15, 2006]

§404.5 Securities counts by registered
government securities brokers and
dealers.

(a) Securities counts. Every registered
government securities broker or dealer
shall comply with the requirements of
§240.17a-13 of this title (Commission
Rule 17a-13), with the modification
that references to ‘“‘broker or dealer”
and ‘“‘broker and dealer registered pur-
suant to Section 15 of the Act’ include
registered government securities bro-
kers or dealers.

(b) Effective date. This section shall
be effective on October 31, 1987.

(Approved by the Office of Management and
Budget under control number 1535-0089)

[52 FR 27952, July 24, 1987, as amended at 60
FR 11026, Mar. 1, 1995]
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§405.1 Application of part to reg-
istered brokers and dealers and to
financial institutions; transition
rule.

(a) Compliance by registered brokers
or dealers with 8§§240.17a-5, 240.17a-8,
and 240.17a-11 of this title (Commission
Rules 17a-5, 17a-8 and 17a-11), including
provisions of those rules relating to
OTC derivatives dealers, constitutes
compliance with this part.

(b) A government securities broker or
dealer that is a financial institution
and is subject to financial reporting
rules of its appropriate regulatory
agency is exempt from the provisions
of §§405.2 and 405.3.

(c) This part shall be effective July
25, 1987, Provided however,

(1) That registered government secu-
rities brokers or dealers shall first be
required to file the reports required by
§240.17a-5(a), by virtue of §405.2, for the
month and the quarter during which
they were first required to comply with
part 402 of this chapter other than the
interim liquid capital requirements of
§402.1(f); but that

(2) For any quarter ending prior to
the quarter during which they were
first required to comply with part 402
of this chapter other than the interim
liquid capital requirements of §402.1(f),
registered government securities bro-
kers or dealers shall file with the des-
ignated examining authority for such
registered broker or dealer, within 17
business days after the close of the
quarter, an unaudited balance sheet
(with appropriate notes) for such quar-
ter, prepared in accordance with gen-
erally accepted accounting principles.

[52 FR 27954, July 24, 1987, as amended at 71
FR 54411, Sept. 15, 2006]

§405.2 Reports to be made by reg-
istered government securities bro-
kers and dealers.

(a) Every registered government se-
curities broker or dealer, except a gov-
ernment securities interdealer broker
subject to the financial responsibility
requirements of §402.1(e) of this chap-
ter and a government securities broker
or dealer that is also a futures commis-
sion merchant registered with the
CFTC, shall comply with the require-
ments of §240.17a-5 of this title (SEC
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